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Scrip Code : MOTHERSON   Scrip Code : 517334 
 

Sub.:  Ratings Update 
  

Dear Sirs, 
 
CRISIL Ratings Limited (A subsidiary of CRISIL Limited, an S&P Global Company) (“CRISIL Ratings”) 
has revised its outlook on Samvardhana Motherson International Limited (formerly Motherson Sumi 
Systems Limited) (the “Company”)’s Long-term Bank Loan Facilities and Corporate Credit Rating from 
‘Stable’ to ‘Positive’ while reaffirming the rating at ‘CRISIL AA+’. The rating on short term bank facilities 
has been reaffirmed at CRISIL A1+. CRISIL Ratings has also assigned ‘CRISIL AA+/Positive’ rating 
to Non Convertible Debentures of Rs 1500 crore. 
 
In view of the above, pursuant to the Regulation 30 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015, the following rating actions are 
submitted:  

 

Name of Instrument  Rating Action 
 

Long Term Rating CRISIL AA+/Positive (Outlook revised from ‘Stable’; 
Rating Reaffirmed) 

Short Term Rating CRISIL A1+ (Reaffirmed) 

Rs.1500 Crore Non Convertible Debentures CRISIL AA+/Positive (Assigned) 

Corporate Credit Rating CRISIL AA+/Positive (Outlook revised from ‘Stable’; 
Rating Reaffirmed) 

 
The rating update issued by CRISIL Limited is available at 
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SamvardhanaMothersonI
nternationalLimited_September%2025,%202023_RR_328170.html. 
 
This is for your information and record. 
 
Yours truly, 
 
For Samvardhana Motherson International Limited  
(formerly Motherson Sumi Systems Limited)                             

    
 
    

Alok Goel                                            
Company Secretary  
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